Sy Aty agghall duaguad G (Sl ddes

pgadnll dragad ) (agSsaall dlne
NaaXl dil\g

£

aild Bage Chugy L]
Bpnanl) daaly [O gilal) AuS
Email : Yousif.auda@uobasrah.edu.ig 55hudahashim@gmail.com

Laa adld (o . daa )

uadlall

Usgae Clga U8 o Lgolinl 5 A gV gl o Dyshaiia legi (psSid) dlae a3
B duig S Alee gd il IS, o atudy ool i¥) allad) G asi e YeuAale
Gy Giph Gn badll Joln o (gl (all aill) Ly g AU Gniles o Lelgln S
By (opaddiceal] Tadall Gbsgl ge pladyl Lo hajids Yy . b jsen HAY) Lesasl
Clgaill LS ity 5l Lo jun Gl Ll cleal) (o lgihe pailads il
Y odkee ag Al ddyadll el b adde Cojlaial) Tsll 90 pe Lgilianudy Al
Lgreal Dl ghHoh @i 8y cielias (<G @8l salel lgallal o Yy layg i oS
Glang () Djae oag Bang Ogale (YY) 0Sindl Slee 23 jolan ¥ A lgle Jsuanl)
CosSanl) Caald ¢ Lagile all s Ge Bl saaly 3sSin IS (sl ) Bsua
iy JIS A o cBlabaall Jaied Al sdag (0adSoll) SN dedln o Ak o
Clilee 335 CpsSinl Joaniody . Aludu 8 die A o il ol L Ja) AES (S
el e diall 4l dlee ag (paatll ed dulens Wgie cupiil) sy 3 ddlSay BaEae
Slailesh Jal Laglsi€ill Jlae 3 Sl 58l dlics clga U8 Ga Ty il ol
Ogal Ay (sSim Baag (Ao Jsanll (00 S digraa A3y ) 8 dall dusaly)
258 A GAY) Al WAL oDlgin) (gl Adle AtlyeS Al cllgiud Adeal) oda
Gl ilayod) U e sl aiaeall 8 e bl Goh e 058 Sl e Jgeanll
Jalaill jlas 5 a8y . cansy <G Dl Y dlae LgisS il (e da)ls cilelas Lglaiud N
oY) a1 gl gy Jolatl) el Loy el sd Wbl Ll jeans 3ladl L
YoV Ll A£S aagS
sl Y Dlanll ¢ aaal ¢ gpsSind) (Bjadall B leall daalidall cilalsl)

ayv



VoYY [ obus (£4) amdl bde Al Al Branl) culifya ddaa

Bitcoin between concept privacy and
Issuance mechanism

Reseracher. Huda hashem Majeed Prof. Dr. Ussef Odeh Ghanem
College of Law/ University of Basrah
Email :55hudahashim@gmail.com Yousif.auda@uobasrah.edu.iq
Abstract

Bitcoin is an advanced type of electronic money that was invented
by unknown parties in Y- -A./lt is based in the virtual world and is based on
the pillars of cryptography, as it is an encrypted electronic currency that is
traded between two electronic devices using (peer-to-peer) technology,
that is, ciphers are traded between two parties, one of which knows the
other by symbols only.That is , it is not required to disclose the real
identities of users, and it has the characteristics that distinguish it from
traditional currencies, represented by its great speed, reducing the cost of
remittances, and dispensing with the role of the conventional mediator in
traditional banking operations. Its scarcity due to the difficulty of obtaining
(it, as the number of bitcoins does not exceed million units2Iwhich is
fragmented into small units called ( Satoshi and each bitcoin is one
hundred thousand Satoshi Bitcoin is based on a technology called block
chains , and this technology receives transactions in the form of blocks and
places each block in which the encryption system is completed in the form
of a contract in a chain. and you get Bitcoin is according to complex and
expensive operations, as it is mined by a process called mining, a process
similar to the search for gold and precious metals, and it is carried out by
parties that have great experience in the field of technology to solve very
complex mathematical algorithms , and it is becoming increasingly difficult
until you end up obtaining a Bitcoin unit, and in the meantime The process
consumes high electrical energy equivalent to the consumption of a
country. As for the other process that leads to obtaining Bitcoin , it is
through purchase by miners or by financial exchanges, and outlaw groups
may exploit it because it is a currency that is not officially issued. Dealing
with it has been banned in Irag and Egypt either Germany has recognized it
anddirective 849/2015. European Union
Key word: Cryptocurrencies / Bitcoin/ Mining/ Virtual currencies.
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